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Core Fund Manager in Focus
About Regal Funds Management
Regal Funds Management is a specialist alternatives investment manager. It was founded in early 2004 and is one of Australia’s
leading investment managers servicing a wide range of institutional investors and high net worth individuals. The investment
team has extensive investment experience through many market cycles and a long track record of delivering superior returns for
investors. Regal offers a range of products to suit different investment objectives.
About Philip King - Chief Investment Officer, Regal Funds Management
Philip King is a co-founder of Regal and is the Chief Investment Officer. Prior to joining Regal, Philip was a portfolio manager at
London-based hedge fund, DPFM, where he managed a special situations and relative value portfolio for over six years. Before
that Philip was an equities analyst with Macquarie Bank in Sydney for five years as well as a Chartered Accountant at KPMG for
eight years. Philip holds a Bachelor of Commerce (Hons) from the University of New South Wales. Philip is a Fellow of the Financial
Services Institute of Australasia and a Chartered Accountant.
https://www.regalfm.com

Meet the manager: Q&A with Philip King
How would you describe your investment style?
We are a long/short manager which means that we look
for investment opportunities on both the long side of the
portfolio (i.e. buying shares that we expect will rise in value)
and the short side of the portfolio (i.e. selling shares that we
expect will fall in value). This two-pronged approach to investing
provides us with twice the opportunities to enhance our returns
and hopefully profit in all market conditions.
How long have you been professionally investing?
I have been buying shares for close to 40 years and I have been
shorting shares for close to 20 years. I have vivid memories of
things like Black Tuesday in 1987. I have seen a lot of different
market conditions and a lot of different cycles over the years.
What do you love most about investing?
First and foremost, I enjoy the intellectual challenge. It’s a
job where we are constantly judged and the competitive side
of me enjoys that. Secondly, I am contrarian by nature and
maybe a little cynical, so I enjoy looking at things differently and
thinking ‘outside of the box’ or away from the consensus view. A
key part of our investment process is ‘insight’ where we look at
where the market might be making a mistake with regards to the
valuation of a particular company. We start with the consensus
view and then we try and identify alternative view points to really
understand the valuation and I have found this step really helps
to minimise mistakes as an investor. Finally, I enjoy the privilege
and responsibility of looking after other people’s money.
What motivated you to be involved with HM1?
We think Hearts and Minds is a great initiative and we are proud
to support it. If our investment skills and hard work can be
leveraged to benefit others and make society a better place then
of course we want to be involved and help where we can.

Why did you nominate RPA, emergency research?
We want to support the medical causes which don’t
presently receive a lot of funding. Emergency medicine is
vitally important to all of us but receives little publicity. We
nominated Royal Prince Alfred Hospital in Sydney as they are a
world leader in Research and Education. I also personally know
some of the emergency staff at RPA, and have seen how hard
they work and know what a difference this type of funding will
make to their research.
What’s the most unusual job you’ve ever had?
I have had a few jobs when I was younger such as a
garbage collector, working in the Hotel Steyne in Manly and
cleaning swimming pools. They certainly make me appreciate
how lucky I am now.

What was the first thing you bought with your own
money?

The first thing I purchased with my own money were some shares
in BHP and Lend Lease when I was 14 years old. Fortunately for
me, both stocks went up and I was hooked on the stock market.

What do you do for fun?
I love sport of any kind. I spend my weekends watching my
children play sport and I myself try to be as active as
possible. Late last year I competed in the four day Cape to
Cape mountain bike race in Western Australia with friends. It
was a great challenge both physically and mentally, but also a
lot of fun.

What’s the best money advice you’ve ever been given?
My grandfather lived through the Great Depression and as
a result was very frugal. He always said if you look after the
pennies, the pounds will look after themselves.

What’s one skill you wish you had?
Predicting the future.
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